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For and on behalf of
the Board of Directors

FAISALABAD
April 29, 2024

DearMembers,

FutureProspectus

Acknowledgement

The directors of your company present to you the condensed interim financial information for the
nine months endedMarch 31, 2024. During the period under review, your company has earned a
pre-tax profit of Rs. 135.175 Million as compared to pre-tax profit of Rs. 118.398 Million in the
comparativeperiodof last year.

Total sales revenue of the company for the nine months stood at Rs. 5,077.868 Million, whereas,
the turnover figures during the same period in year 2023 was Rs. 4,494.266 Million. The cost of
sales in the period under review stood at 91.36% whereas up to March 31, 2023 it was around
91.53%.

In spite of the hardships being faced by the textile industry during the period under review, the
managementof thecompany iscontinuously strivinghard forbetter results.

It has been a challenging period for the textile spinning industry due to a range of economic factors
both domestically and internationally. The global economy has been adversely impacted by high
inflation, and a volatile global oil market, which has caused significant instability in the supply
chain. These factors have affected the overall economic growth and have resulted in reduced
consumer spending. The Government has implemented measures to manage the economic
slowdown by reducing imports and increasing the mark-up rate to 24%. In this challenging
economic environment, our companyhas facedseveral difficulties.

Prospects for stability of the economy are largely dependent on several factors, including political
stability, the implementation of a proactive and prudent monetary policy, and access to external
financing. For the textile sector to remain competitive on the global stage, the main priority is
ensuring the availability and affordability of energy. Currently, the industrial electricity tariff in
Pakistan is higher compared to other textile exporting countries, making us less competitive in the
international market. Therefore, it is necessary to establish a predictable, stable, and compatible
energy policy that can improve business confidence levels and promote investments in the
industry. Volatility in rawmaterial prices as well as high finance and energy costs are likely to have
an adverse impact on the industry's outlook. Pakistan's textile industry is facing severe challenges
which have significantly increased the cost of doing business. TheManagement is closely tracking
the latestmacrodevelopmentsand takingproactivemeasurestoaddress these challenges.

TheDirectorswish to express their gratitude toour valuedclients, bankers andshareholders for the
cooperation extended by them during the course of business activities. The Directors also wish to
placeon record their appreciation for thehardworkanddevoted services of the staffmembers and
workers of the company.

DIRECTORS' REVIEW TO THE SHAREHOLDERS
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2024
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NOTE

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 March
2024

30 June
2023
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NOTE

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 March
2024

30 June
2023

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER
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NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital

Issued, subscribed and paid up share capital
Reserves
Capital reserves

Revenue reserves
Total reserves

TOTAL EQUITY
LIABILITIES
NON-CURRENT LIABILITIES

CURRENT LIABILITIES

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

30 000 000 (30 June 2023: 30 000 000)
ordinary shares of Rupees 10 each

Premium on issue of shares reserve
Plant modernization reserve
Fair value reserve of investments at FVTOCI
Surplus on revaluation of freehold land
and investment properties

Long term financing
Staff retirement gratuity

Trade and other payables
Unclaimed dividend
Accrued mark-up
Short term borrowings
Current portion of long term financing
Provision for taxation

300,000
226,601

5,496
12,000
73,107

4,926,217
5,016,820
967,625

5,984,445

6,211,046

25,225
132,576
157,801

1,914,487
4,177

34,042
839,237
39,801

122,006
2,953,750

3,111,551

9,322,597
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300,000
226,601

5,496
12,000
62,957

4,926,217
5,006,670
868,814

5,875,484

6,102,085

54,493
98,386

152,879

1,232,226
4,177

18,541
560,605
60,768
79,750

1,956,067

2,108,946

8,211,031

ASSETS

NON-CURRENT ASSETS

CURRENT ASSETS

TOTAL ASSETS

Property, plant and equipment
Investment properties
Long term investments
Long term deposits
Long term advances
Deferred income tax asset

Stores, spare parts and loose tools
Stock-in-trade
Trade debts
Loans, advances and prepayments
Short term deposit and other receivables
Income tax
Short term investments
Cash and bank balances

5,582,507
292,263

8,374
3,383

-
58,109

5,944,636

95,628
1,447,500
512,889
77,386

794,858
281,955
140,984
26,761

3,377,961

9,322,597

5,619,469
292,263

8,264
3,383
124

52,217

5,975,720

72,557
636,156
477,143
54,932

569,003
244,513
131,369
49,638

2,235,311

8,211,031



UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS
FOR THE NINE MONTHS ENDED 31 MARCH 2024 (UN-AUDITED)

The annexed notes form an integral part of this unconsolidated condensed interim financial information.
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS ENDED 31 MARCH 2024 (UN-AUDITED)
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NOTE

(RUPEES IN THOUSAND)

31 March
2024

Nine months ended Quarter ended

(RUPEES IN THOUSAND)

Quarter ended

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

31 March
2023

Nine months ended
31 March
2024

31 March
2023

31 March
2023

31 March
2024

31 March
2023

31 March
2024

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

4,494,266
(4,113,704)

380,562

(57,728)
(159,446)

(6,231)
48,484

(87,243)

118,398

(50,952)

67,446

2.98

1,355,638
(1,235,680)

119,958

(14,496)
(49,936)

2,013
4,378

(31,336)

30,581

(14,418)

16,163

0.71

67,446

(39,365)

-

(39,365)

-

(39,365)

28,081

16,163

(31,981)

-

(31,981)

-

(31,981)

(15,818)

REVENUE FROM CONTRACTS
WITH CUSTOMERS
COST OF SALES

GROSS PROFIT

DISTRIBUTION COST
ADMINISTRATIVE EXPENSES
OTHER EXPENSES
OTHER INCOME
FINANCE COST

PROFIT BEFORE TAXATION

TAXATION

PROFIT AFTER TAXATION

EARNINGS PER SHARE - BASIC AND
DILUTED (RUPEES)

5,077,868
(4,639,032)

438,836

(48,967)
(196,216)
(10,349)
49,894

(98,023)

135,175

(36,364)

98,811

4.36

1,364,655
(1,267,342)

97,313

(12,044)
(74,278)

9,495
22,046

(32,399)

10,133

3,349

13,482

0.59

6 PROFIT AFTER TAXATION

OTHER COMPREHENSIVE INCOME / (LOSS)

Surplus / (deficit) arising on remeasurement
of investments at fair value through
other comprehensive income

Deferred income tax relating to investments at
fair value through other comprehensive income

Other comprehensive income /
(loss) for the period - net of tax

TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD

Items that will not be reclassified to profit
or loss in subsequent periods:

Items that may be reclassified to
profit or loss in subsequent periods

98,811

10,150

-

10,150

-

10,150

108,961

13,482

14,666

-

14,666

-

14,666

28,148
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS

8

NOTE

(RUPEES IN THOUSAND)

31 March
2024

31 March
2023

FOR THE NINE MONTHS ENDED 31 MARCH 2024 (UN-AUDITED)

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

(Nine months ended)

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

CASH FLOWS FROM OPERATING ACTIVITIES

Cash used in operations

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash from financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE
END OF THE PERIOD

Finance cost paid
Staff retirement gratuity paid
Income tax paid
Net decrease / (increase) in long term advances

Capital expenditure on property, plant and equipment
Proceeds from sale of property, plant & equipments

Repayment of long term financing
Short term borrowings - net
Dividend paid

(105,311)

(82,522)
(11,951)
(37,018)

125

(236,677)

(22,897)
8,300

(14,597)

(50,235)
278,632

-

228,397

(22,877)

49,638

26,761

187,285

(74,406)
(87,103)
(46,805)

156

(20,873)

(4,789)
-

(4,789)

(71,816)
128,371
(16,788)

39,767

14,105

43,637

57,742



3.

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 March
2024

30 June
2023

SELECTED NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
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FOR THE NINE MONTHS ENDED 31 MARCH 2024 (UN-AUDITED)
1. THE COMPANY AND ITS OPERATIONS

2. BASISOFPREPARATIONANDSTATEMENTOFMATERIALACCOUNTINGPOLICY INFORMATION

2.1 Statementof compliance

2.2

2.3 Statementofmaterial accountingpolicy information

2.4 Critical accountingestimates andjudgments

Crescent Cotton Mills Limited (the Company) is a public limited company incorporated in March
1959 in Pakistan under Companies Act, 1913 (NowCompanies Act, 2017) and is listed on Pakistan
Stock Exchange Limited. Its registered office is situated at New Lahore Road, Nishatabad,
Faisalabad. The Company is engaged in the business of manufacturing and sale of yarn, home
textile andhosiery itemsalongwithbuying, sellingandotherwisedealing in clothandmade-ups.

These unconsolidated condensed interim financial statements have been prepared in accordance
with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim financial
reporting compriseof:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting StandardsBoard(IASB)asnotifiedunder the CompaniesAct, 2017; and

- Provisionsof anddirectives issuedundertheCompaniesAct, 2017

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
havebeen followed.

These unconsolidated condensed interim financial statements do not include all the information
and disclosures as required for unconsolidated annual financial statement and should be read in
conjunctionwith the unconsolidated annual audited financial statements of the Company for the
year ended30 June2023. However, selected explanatorynotes are included to explain events and
transactions that are significant to an understanding of the change in the Company's financial
positionandperformancesince the last unconsolidated annual audited financial statements.

The accounting policies and methods of computation adopted for the preparation of these
unconsolidated condensed interim financial statements are consistent with those applied in the
preparation of the unconsolidated annual audited financial statements of the Company for the
yearended30 June2023.

The preparation of these unconsolidated condensed interim financial statements in conformity
with approved accounting and reporting standards requiresmanagement tomake estimates and
judgments that affect the application of accounting policies and the reported amounts of assets,
liabilities, income andexpenses.Actual resultsmaydifferfromtheseestimates.

The significant judgements and estimates made by the management in applying the Company's
accounting policies and the key sources of estimation uncertainty were the same as those that
applied to the unconsolidated annual audited financial statements of the Company for the year
ended30 June2023.

4. CONTINGENCIESANDCOMMITMENTS

a) Contingencies:

(b) Commitments:

i)

ii)

Therehas been no significant changeduring the period in the status of contingencies as disclosed
in unconsolidated annual audited financial statements of the Company for the year ended 30
June2023.

'There was no commitment for capital expenditure as at 31 March 2024 (30 June 2023: Rupees
Nil).

Letters of credit other than for capitalexpenditure areof RupeesNil (30 June2023:RupeesNil).

LONG TERM FINANCING

Financing from banking company - secured

Opening balance
Add: Amortization during the period / year

Less: Repaid during the period / year

Less: Current portion shown under current liabilities

115,261
-

115,261

50,235

65,026

39,801

25,225

202,671
298

202,969

87,708

115,261

60,768

54,493



UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 March
20243

30 June
2023
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5.

5.1

7.

(RUPEES IN THOUSAND)

31 March
2024

Half year ended Quarter ended
(Un-audited)

31 March
2023

31 March
2023

31 March
2024

2,837,086
38,970

260,950
164,714
876,273
61,173
19,670
8,718
3,875

57,792

4,329,221

77,012
(70,955)

6,057
4,335,278

264,109
(485,683)
(221,574)
4,113,704

-

4,113,704

735,033
-

75,092
53,226

329,686
30,084
5,409
2,930
1,816

18,983

1,252,259

57,208
(70,955)
(13,747)

1,238,512

482,851
(485,683)

(2,832)
1,235,680

-

1,235,680

PROPERTY, PLANT AND EQUIPMENT

Cost of additions during the period / year

Opening book value
Add:

Cost of additions during the period / year (Note 5.1.1)
Surplus on revaluation during the period / year

Less: Book value of deletions during the period / year

Less: Depreciation charged during the period / year

Stand-by equipment
Vehicles

5,619,469

22,897
-

5,642,366

5,009

5,637,357

54,850

5,582,507

22,897
-

22,897

5,051,753

4,789
642,909

5,699,451

337

5,699,114

79,645

5,619,469

-
4,789

4,789

6.

(RUPEES IN THOUSAND)

31 March
2024

Nine months ended Quarter ended
(Un-audited)

REVENUE FROM CONTRACTS WITH CONTRACT WITH CUSTOMERS

Product wise segregation

Geographical location wise segregation

Yarn
Hosiery
Home Textiles
Waste

Pakistan
Yarn sale to customers having Duty and
Tax Remission for Exports (DTRE)
Africa
Europe
North America

6.1

6.2

31 March
2024

31 March
2023

31 March
2023

4,243,284
138,506
648,513
47,565

5,077,868

3,475,734

835,715
60,458

580,018
125,943

5,077,868

4,086,979
123,743
249,244
34,300

4,494,266

3,997,601

133,474
47,552

195,992
119,647

4,494,266

1,167,279
45,358

134,609
17,409

1,364,655

843,951

351,573
-

126,572
42,559

1,364,655

1,235,201
50,789
53,318
16,330

1,355,638

1,223,475

30,802
-

51,575
49,786

1,355,638

COST OF SALES

Raw materials consumed
Cost of rawmaterials sold
Salaries, wages and other benefits
Stores, spare parts and loose tools consumed
Fuel and power
Outside weaving / processing / stitching charges
Other manufacturing overheads
Insurance
Repair and maintenance
Depreciation

Work-in-process

Opening stock
Closing stock

Cost of goods manufactured

Finished goods

Opening stock
Closing stock

Cost of goods purchased for resale

3,068,870
-

281,931
218,133

1,592,126
153,547
23,217
9,377
7,835
52,596

5,407,632

66,011
(83,585)
(17,574)

5,390,058

341,006
(1,092,032)
(751,026)
4,639,032

-

4,639,032

725,963
-

98,135
67,481

580,096
16,906
6,903
1,871
3,072

17,766

1,518,193

95,970
(83,585)
12,385

1,530,578

828,796
(1,092,032)
(263,236)
1,267,342

-

1,267,342
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8.

8.1

UN-AUDITED

(RUPEES IN THOUSAND)

31 March
2024

31 March
2023

118,398

59,801
37,555

-
87,243

641
(298)

(116,055)

187,285

11,906
(113,773)
109,193
(91,566)
30,457)

(114,697)

(1,358)

(116,055)

CASH USED IN OPERATIONS

Profit before taxation

Adjustments for non-cash charges and other items:

Working capital changes

(Increase) / decrease in current assets

Depreciation
Provision for staff retirement gratuity
Gain on sale of property, plant and equipment
Finance cost
Capital work-in-progress expensed out
Amortization of deferred grant
Working capital changes (Note 8.1)

Stores, spare parts and loose tools
Stock-in-trade
Trade debts
Loans, advances and prepayments
Short term deposit and other receivables

Increase / (decrease) in trade and other payables

135,175

54,850
46,141
(3,291)
98,023

-
(436,209)

(105,311)

(23,071)
(811,344)
(35,746)
(22,454)

(225,855)

(1,118,470)

682,261

(436,209)

'The Company has related party relationship with subsidiary company, associated companies, other
related parties and keymanagement personnel. Detail of transactions and balances with related parties
is as follows:

9. TRANSACTIONS WITH RELATED PARTIES

(RUPEES IN THOUSAND)

(Un-audited)

31 March
2023

Nine months ended Quarter ended

(RUPEES IN THOUSAND)

31 March
2024

30 June
2023

(Un-audited) (Audited)

31 March
2023

31 March
2024

31 March
2024

145,094
6

15,280
449
159

16,190

65,522

7,252

45,942
-

-
-
-

5,214

32,601

-

i) Transactions

Subsidiary company

Associated companies

Other related parties

ii) Period end balances

Subsidiary company

Associated companies

Other related parties

Purchase of goods
Expenses paid on behalf of subsidiary company

Insurance premium
Expenses paid on behalf of associated company
Dividend paid

Loans received from / (repaid to) Chief Executive
Officer, directors and executives - net
Remuneration and meeting fee paid to
Chief Executive Officer, directors and executives
Dividend paid to Chief Executive Officer, directors,
spouses and executives

Trade and other payables

Trade and other payables
Short term deposit and other receivables

Short term borrowings

1,089

3,969
362

316,514

1,089

1,997
-

300,817

162,505
-

15,287
484

-

11,489

63,629

-

19,299
-

-
175

-

6,772

21,210

-
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The above table does not include fair value information for financial assets and financial liabilities
not measured at fair value if the carrying amounts are a reasonable approximation of fair value.
Due to the short term nature, carrying amounts of certain financial assets and financial liabilities
are considered to be the same as their fair value. For themajority of the non-current receivables,
the fairvalues are alsonot significantlydifferent to their carrying amounts.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the
period.Further therewasno transfer out of level 3measurements.

The Company’s policy is to recognize transfers into and transfers out of fair value hierarchy levels
asat theend of the reporting period.

The fair value of financial instruments traded in activemarkets is based on quotedmarket
prices at the reporting date. The quoted market price used for the financial assets held by the
Company is thecurrent bid price. Amarket is regardedas activemarketwhere transactions for the
asset take place with sufficient frequency and volume to provide pricing information on an
ongoingbasis.

Inputs other than quoted prices includedwithin level 1which are observable for the asset
or liability, eitherdirectly (i.e. prices) or indirectly (i.e.derivedfromprices).

Inputs for the asset and liability which are not based on observable market data (i.e.
unobservable inputs). This is the case for unlistedequity securities.

11

Level 1:

Level 2:

Level 3:

(RUPEES IN THOUSAND)

Level 1 Level 2 Level 3 Total

10. RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

The judgments and estimates aremade in determining the fair values of the financial instruments
that are recognized and measured at fair value in these unconsolidated condensed interim
financial statements. To provide an indication about the reliability of the inputs used in
determining fair value, the Company has classified its financial instruments into following three
levels. Anexplanationof each level followsunderneath the table:

10.1 Fair value hierarchy

1,271

Financial assets - recurring fair value measurement

At 31 March 2024 - (Un-audited)

At 30 June 2023 - (Audited)

At fair value through other comprehensive income

At fair value through other comprehensive income

148,087 149,358-

2,500137,133 139,633-

11.

(RUPEES IN THOUSAND)

31 March
2024

31 March
2023

(Un-audited)

There is no profit earned from shariah compliant bank balances as all the bank balances are in current
accounts. Moreover there was no mark-up on Islamic mode of financing as all loans / advances were
interest free.

Meezan Bank Limited
Faysal Bank Limited
MCB Islamic Bank Limited
Bank Al-Habib Limited
Bank Alfalah Limited
Askari Bank Limited

Bank balances
Bank balance
Bank balance
Bank balance
Bank balance
Bank balance

Name Relationship

Relationship with shariah compliant banks

DISCLOSURES BY COMPANY LISTED ON ISLAMIC INDEX

Shariah compliant bank deposits and bank balances

Loans / advances obtained as per Islamic mode

Revenue earned from shariah compliant business

Exchange gain

Loss or dividend earned from shariah compliant investments

Interest paid on any conventional loan / advance

Bank balances

Contract liabilities - unsecured
Short term borrowings

Dividend income
Unrealized gain / (loss) on remeasurement
of investments measured at FVTOCI

Mark-up on long term financing
Mark-up on short term borrowings

24,306

987,588
511,259

42,764

179,003
328,223

(RUPEES IN THOUSAND)

31 March
2024

31 March
2023

(Un-audited)

(Un-audited)

Nine months ended

5,077,868

-

4,742

10,150

11,182
82,031

4,494,266

15,531

4,740

39,365

17,357
65,410



Subsequent to the reporting period, consequent upon the approval granted by the members of the
Company in the Extra Ordinary General Meeting held onMarch 14, 2024, the Board of Directors of the
Company in their meeting held on April 20, 2024 have approved the disposal of the freehold land
situated at the New Lahore Road, Nishatabad, Faisalabad, along with buildings thereon which also
include the investment properties of the Company for a total consideration of Rs. 5.062billion aswell as
Agreementto Sell hasalsobeensigned. However, this eventhas been consideredas non-adjustingevent
under IAS-10 'Events after the Reporting Period' and has not been recognized in these unconsolidated
condensed interim financial statements.

Inorder to comply with the requirementsof IAS 34, the unconsolidated condensed interim statement of
financial position and unconsolidated condensed interim statement of changes in equity have been
compared with the balances of unconsolidated annual financial statements of preceding financial year,
whereas, the unconsolidated condensed interim statement of profit or loss, unconsolidated condensed
interim statement of comprehensive income and unconsolidated condensed interim statement of cash
flows have been compared with the balances of comparable period of immediately preceding financial
year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison.
However, no significant re-measurement has been made in these unconsolidated interim financial
statementsexcept following:

Figureshavebeen roundedoff to thenearest thousandofRupeesunless otherwise stated.

13. EVENT AFTER THE REPORTING PERIOD

15. CORRESPONDING FIGURES

16. GENERAL

CRESCENT COTTON MILLS LIMITED
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SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

The Company's financial risk management objectives and policies are consistent with those disclosed in
the unconsolidated annual audited financial statements of the Company for the year ended 30 June
2023.

12. FINANCIAL RISK MANAGEMENT

These unconsolidated condensed interim financial statements have been approved by the Board of
Directorsand authorized for issue onApril 29, 2024.

14. DATE OF AUTHORIZATION

Gas Infrastructure Development Cess (GIDC) payable

RECLASSIFICATION RUPEES IN
THOUSANDFROM TO

PARTICULARS

59,017Trade and
other payables

CRESCENT COTTON MILLS
LIMITED AND ITS SUBSIDARY

Current portion
of non-current
liabilities
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FINANCIAL POSITION AS AT 31 MARCH 2024

6

7

NOTE

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 March
2024

30 June
2023
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NOTE

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 March
2024

30 June
2023

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

8

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

The annexed notes form an integral part of this condensed interim financial information.

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

Issued, subscribed and paid up share capital
Reserves

Total equity

LIABILITIES

NON-CURRENT LIABILITIES

CURRENT LIABILITIES

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

30 000 000 (30 June 2023: 30 000 000)
ordinary shares of Rupees 10 each

Long term financing
Employees' retirement benefits

Trade and other payables
Unclaimed dividend
Accrued markup
Short term borrowings
Current portion of long term financing
Provision for taxation

300,000

226,601
6,509,165

6,735,766

25,225
139,807
165,032

1,920,501
4,177

34,042
842,780
39,801

133,620
2,974,921
3,139,953

9,875,719

300,000

226,601
6,410,128

6,636,729

54,493
100,726
155,219

1,181,068
4,177

18,541
560,605
119,785
87,171

1,971,347
2,126,566

8,763,295

ASSETS

NON-CURRENT ASSETS

CURRENT ASSETS

TOTAL ASSETS

Property, plant and equipment
Investment properties
Long term investments
Long term deposits
Long term advances
Deferred income tax - asset

Stores, spare parts and loose tools

Stock in trade

Trade debts

Loans and advances

Deposits, prepayments and other receivables

Income tax

Short term investments

Cash and bank balances

5,605,804
655,708

9,177
7,261

-
58,109

6,336,059

95,605

1,447,500

517,071

83,712

803,368

299,117

162,201

131,086
3,539,660

9,875,719

5,646,537
650,091

7,265
3,905
124

52,574
6,360,496

72,557

665,626

477,453

58,269

581,545

254,287

131,487

161,575
2,402,799

8,763,295



CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE NINE MONTHS ENDED 31 MARCH 2024 (UN-AUDITED)

The annexed notes form an integral part of this condensed interim financial information.
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS ENDED 31 MARCH 2024 (UN-AUDITED)
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NOTE

(RUPEES IN THOUSAND)

31 March
2024

31 March
2023

Nine months ended Quarter ended

(RUPEES IN THOUSAND)

31 March
2023

Nine months ended Quarter ended

PROFIT/(LOSS) AFTER TAXATION

OTHER COMPREHENSIVE INCOME / (LOSS)

Items that will not be reclassified to profit or loss

Items that may be reclassified subsequently
to profit or loss:

Surplus / (deficit) on remeasurement
of available for sale investments

Other comprehensive income / (loss) for the period

TOTAL COMPREHENSIVE INCOME/(LOSS)
FOR THE PERIOD

31 March
2023

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

31 March
2024

31 March
2024

31 March
2023

31 March
2024

The annexed notes form an integral part of this condensed interim financial information.

4,723,521
(4,317,246)

406,275

(58,028)
(183,583)

(6,231)
(247,842)
158,433
61,474

219,907
(88,442)
131,465

294

131,759

(55,631)

76,128

3.36

3,123,501
(1,338,718)
1,784,783

(16,394)
(122,549)

(5,190)
(144,133)
1,640,650

48,061
1,688,711
(61,354)

1,627,357

-

1,627,357

(34,889)

1,592,468

70.28

76,128

-

663

663

76,791

1,592,468

-

8,040

8,040

1,600,508

REVENUE FROM CONTRACTS
WITH CUSTOMERS
COST OF SALES
GROSS PROFIT

DISTRIBUTION COST
ADMINISTRATIVE EXPENSES
OTHER OPERATING EXPENSES

OTHER OPERATING INCOME
(LOSS)/PROFIT FROM OPERATIONS
FINANCE COST

SHARE OF PROFIT / (LOSS) FROM
ASSOCIATED COMPANIES

PROFIT/(LOSS) BEFORE TAXATION

TAXATION

PROFIT / (LOSS) AFTER TAXATION

EARNINGS PER SHARE - BASIC AND DILUTED

5,250,821
(4,798,603)

452,218

(49,269)
(228,040)
(10,349)

(287,658)
164,560
67,118
231,678

(102,831)
128,847

49

128,896

(40,557)

88,339

3.90

1,479,178
(1,367,275)

111,903

(12,119)
(83,545)

9,495
(86,169)
25,734
28,495
54,229

(32,545)
21,684

278

21,962

1,676

23,638

1.04

88,339

-

10,698

10,698

99,037

23,638

-

20,287

20,287

43,925
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS

10

NOTE

(RUPEES IN THOUSAND)

31 March
2024

FOR THE NINE MONTHS ENDED 31 MARCH 2024 (UN-AUDITED)

The annexed notes form an integral part of this condensed interim financial information.

(Nine months ended)
31 March
2023

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

CASH FLOWS FROMOPERATING ACTIVITIES

Cash (utilized in) / generated from operations

Net cash (utilized in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash (used in) / from financing activities

NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Finance cost paid
Staff retirement gratuity paid
Income tax paid
Long term deposits
Long term advances

Capital expenditure on property, plant and equipment
Proceeds from sale of property, plant and equipment

Repayment of long term financing
Short term borrowings - net
Dividend paid

(100,342)

(87,330)
(11,951)
(44,830)
(3,356)

124
(147,343)

(247,685)

(23,044)
8,300

(14,744)

(50,235)
282,175

-

231,940

(30,489)

161,575

131,086

195,833

(75,605)
(74,406)
(72,642)
(1,519)

189
(223,983)

(28,150)

(4,789)
10,256

5,467

(71,816)
128,371
(16,788)

39,767

17,084

162,724

179,808



SELECTED NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION

1. THE GROUPS AND ITS OPERATIONS

TheGroup consistof:

HoldingCompany

SubsidiaryCompany

Crescent CottonMills Limited

CrescotMills Limited

2. BASIS OF PREPARATION

3. ACCOUNTING POLICIES AND COMPUTATION METHODS

3.1

Crescent CottonMills Limited

CrescotMills Limited

Crescent Cotton Mills Limited (formerly Crescent Sugar Mills and Distillery Limited) 'the
Company' is a public limited company incorporated in March 1959 in Pakistan under the
provisions of Companies Act, 1913 (Now Companies Act, 2017). Shares of the Company are
quoted on Pakistan Stock Exchange in Pakistan. The Company is engaged in manufacturing and
sale of yarn and hosiery items along with buying, selling and otherwise dealing in cloth and
made-ups. The Company also operates an embroidery unit. The registered office of the
Company is located atNewLahoreRoad,Nishatabad, Faisalabad.

Crescot Mills Limited (CML) is a public limited Company incorporated in Pakistan under the
Companies Act, 1913 (Now Companies Act, 2017). CCML holds 66.15% equity of the CML.
Principal business of CML was manufacturing and sale of yarn. The mills is located at Sindh
Industrial and Trading Estate, Kotri in the Province of Sindh. A special resolutionwas passed in
the generalmeeting of themembers on 28September 1998 authorizing the Board of Directors
to dispose of the plant andmachinery of CML. CMLhas disposed of entire plant andmachinery
and investment properties.However, themanagement ofCMl decided to start itsbusiness and
also started investingin realestate activities.

This consolidated condensed interimfinancial information is un-auditedand isbeing submitted
to shareholders as required by section 237 of the Companies Act, 2017 and the listing
regulations of Pakistan Stock Exchange. This consolidated condensed interim financial
information has been prepared in accordance with the requirements of International
Accounting Standard-34 “Interim FinancialReporting” and International Accounting Standard-
27 “Consolidated and Separate Financial Statements” and provisions of and directives issued
under the Companies Act, 2017. In case where requirements differ, the provisions of and
directives issued under the Companies Act, 2017 have been followed. This consolidated
condensed interim financial information should be read in conjunction with the preceding
audited annual published consolidated financial statements of theGroup for the year ended 30
June2023.

The accounting policies and methods of computations adopted for the preparation of this
consolidated condensed interim financial information are the same as applied in the
preparation of preceding audited annual published consolidated financial statements of the
Group for theyear ended30June2023.
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FOR THE NINE MONTHS ENDED 31 MARCH 2024 (UN-AUDITED)
3.2 Basis of Consolidation

a) Subsidiary

b) Associates

5. CONTINGENCIESANDCOMMITMENTS

Contingencies:

Holding Company

Subsidiary Company is that entity in which Holding Company directly or indirectly controls,
beneficially owns or holds more than 50% of the voting securities or otherwise has power to
elect and appointmore than50% of its directors. The condensed interim financial information
of the Subsidiary Company is included in the consolidated consolidated condensed interim
financial informationfrom thedate control commences until thedate thatcontrolceases.

The assets and liabilities of Subsidiary Company have been consolidated on a line by line basis
and carrying value of investments held by the Holding Company is eliminated against Holding
Company’s share inpaid upcapital of the SubsidiaryCompany.

Intragroupbalances and transactionshavebeen eliminated.

Proportionate shareof accumulated losses relating to the non-controlling interest ismore than
their respective share capital. Therefore, losses in excess of share capital of non-controlling
interest are absorbedby theGroup.

Associates are the entities over which the Group has significant influence but not control,
generally accompanying a shareholding of between20% and 50%of the voting rights or byway
of common directorship. Investments in these associates are accounted for using the equity
method of accounting and are initially recognized at cost. The Group’s investment in associate
includesgoodwill identified onacquisition,net of accumulated impairment loss, ifany.

The Group’s share of its associate’s post-acquisition profits or losses, movement in other
comprehensive income, and its share of post-acquisitionmovements in reserves is recognized
in the consolidated profit and loss account, consolidated statement of comprehensive income
and reserves respectively. The cumulative post-acquisition movements are adjusted against
the carrying amount of the investment. Distributions received from an associate reduce the
carryingamount of the investment.

Therehas beenno significantchangeduring theperiod in thestatus of contingenciesas disclosed in
consolidatedannual audited financial statements of thecompany for theyearended June 30,2023.

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of this consolidated condensed interim financial information in conformity
with the approved accounting standards requires the use of certain critical accounting
estimates. It also requires the management to exercise its judgment in the process of applying
the Group’s accounting policies. Estimates and judgments are continually evaluated and are
based on historical experience and other factors, including expectations of future events that
arebelieved tobe reasonableunderthe circumstances.

During preparation of this consolidated condensed interim financial information, the
significant judgments made by the management in applying the Group’s accounting policies
and the key sources of estimation and uncertainty were the same as those that applied in the
preceding audited annual published consolidated financial statements of the Group for the
year ended30June2023.
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Subsidiary Company:

Commitments:

There is no contingencyasat 31March2024 (30 June2023Rs.Nil)

'- Lettersof credit for capital expenditureareofRs. Nil (30 June2023:RupeesNil).

'- Letters of credit for other than capital expenditure areof Rupees Nil (30 June 2023: Rupees 14.355
million).
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6.

6.1

6.1.1

6.1.2

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 March
2024

30 June
2023

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 March
2024

30 June
2023

7.1 The investments in associates were not acquired for disposal purposes, therefore equitymethod of
accounting hasbeen applied andas per the requirementof IAS28 the samehavebeenshownunder
long term investments. In addition paragraph 2 (B)(d) of Part II of the Fourth Schedule to the
Companies Act, 2017 requires that the investments accounted for under equity method should be
classifiedas longterm investments.

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets

Cost of additions during the period / year

Book value of deletions during the period / year

Operating fixed assets (Note 6.1)
Capital work-in-progress

Opening book value
Add : Effects on surplus on revaluation
Add : Cost of additions during the period / year (Note 6.1.1)

Less:

Book value of deletions during the period / year (Note 6.1.2)
Depreciation charged during the period / year
Transferred to investment property

Book value at the end of the period / year

Stand-by equipment
Vehicles
Office equipment

Plant and machinery
Vehicles

5,605,804
-

5,605,804

5,646,537
-

23,044

5,669,581

5,009
58,768

-

63,777

5,605,804

22,897
-

147

23,044

5,009
-

5,009

5,646,537
-

5,646,537

5,071,133
642,909
25,009

5,739,051

9,378
83,136

-

92,514

5,646,537

-
24,967

42

25,009

203
9,175

9,378

LONG TERM INVESTMENTS

In associates:

Cost
Share of post acquisition profit:
At the beginning of the period / year
Share of profit/(loss) during the period / year
Share of other comprehensive (loss)/income

Available for sale:
Quoted - Others
Unquoted - Others

Add :- Deposit for shares
Add: Fair value adjustment

75

2,872
49
-

2,921
2,996

616
1,158
1,774

-
4,407
6,181

9,177

502

3,098
(315)

89
2,872
3,374

616
1,158
1,774

-
2,117
3,891

7,265

UN-AUDITED AUDITED

(RUPEES IN THOUSAND)

31 March
2024

30 June
2023

8. SHORT TERM INVESTMENTS – Available for sale

Quoted - Others

Add: At fair value through profit or loss
Add/(Less): Fair value adjustment

138,243

118
(6,874)

131,487

138,243

21,217
2,741

162,201
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UN-AUDITED

(RUPEES IN THOUSAND)

31 March
2024

31 March
2023
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10.

10.1

9.
(RUPEES IN THOUSAND)

31 March
2022

Nine months ended Quarter ended
(Un-audited)

31 March
2022

31 March
2023

31 March
2023

2,837,086
38,970

260,950
164,714
876,273
61,173
19,670
8,718
3,875
57,792

4,329,221

77,012
(70,955)

6,057
4,335,278

264,109
(485,683)
(221,574)
4,113,704

203,542
4,317,246

735,033
-

75,092
53,226

329,686
30,084
5,409
2,930
1,816

18,983

1,252,259

57,208
(70,955)
(13,747)

1,238,512

482,851
(485,683)

(2,832)
1,235,680

103,038
1,338,718

131,759

61,206
39,331
(1,213)
(294)

88,442
(123,398)

195,833

11,906
(76,015)
103,082

(120,700)
(20,084)

(101,811)

(21,587)

(123,398)

COST OF SALES

Rawmaterial consumed
Cost of raw material sold
Salaries, wages and other benefits
Stores, spare parts and loose tools consumed
Fuel and power
Outside weaving charges
Other manufacturing overheads
Insurance
Repair and maintenance
Depreciation

Work-in-process:

Opening stock
Closing stock

Cost of goods manufactured

Finished goods:

Opening stock
Closing stock

Cost of goods purchased

2,906,365
-

281,931
218,133

1,592,126
153,547
23,217
9,377
7,835

52,596

5,245,127

66,011
(83,585)
(17,574)

5,227,553

341,006
(1,092,032)
(751,026)
4,476,527

322,076
4,798,603

521,297
-

98,135
67,481

580,096
16,906
6,903
1,871
3,072

17,766

1,313,527

95,970
(83,585)
12,385

1,325,912

828,796
(1,092,032)
(263,236)
1,062,676

304,599
1,367,275

CASH UTILIZED IN OPERATIONS

Profit before taxation

Adjustments for non-cash charges and other items:

Working capital changes

(Increase) / decrease in current assets

Depreciation
Provision for staff retirement gratuity
Gain on sale of property, plant and equipment
Share of (profit) / loss from associated companies
Finance cost
Working capital changes (Note 10.1)

Stores, spare parts and loose tools
Stock in trade
Trade debts
Loans and advances
Deposits, prepayments and other receivables

(Decrease) / increase in trade and other payables

128,896

58,768
51,032
(3,291)

(49)
102,831

(438,529)

(100,342)

(23,048)
(781,874)
(39,618)
(25,443)
(307,979)

(1,177,962)

739,433

(438,529)
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The related parties comprise associated companies, other related parties and key management
personnel. The Company in the normal course of business carries out transactions with various
relatedparties. Detail of transactionsandbalanceswith related parties areas follows:

11. TRANSACTIONS WITH RELATED PARTIES

(RUPEES IN THOUSAND)

(Un-audited)

31 March
2024

Nine months ended Quarter ended

This consolidated condensed interim financial informationwas approved and authorized for issue
on April 29, 2024by theBoardofDirectors of theGroup.

In order to comply with the requirements of International Accounting Standard (IAS) 34 “Interim
Financial Reporting”, the consolidated condensed interim statement of financial position and
consolidated condensed interim statement of changes in equity have been compared with the
balances of annual audited consolidated financial statements of preceding financial year,
whereas, the consolidated condensed interimstatement ofprofit or loss, consolidated condensed
interim statement of comprehensive income and consolidated condensed interim statement of
cash flowshavebeen comparedwiththebalancesofcomparableperiodof immediately preceding
financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of

Figureshavebeen roundedoff to thenearestthousandof Rupeesunless otherwisestated.

13. DATE OF AUTHORIZATION

14. CORRESPONDING FIGURES

15. GENERAL

TheGroup’s financial riskmanagement objectives and policies are consistent with those disclosed
in the preceding audited annual published consolidated financial statements of the Group for the
year ended30June2023.

12. FINANCIAL RISK MANAGEMENT

31 March
2023

SAMI ULLAH CH.
CHIEF FINANCIAL OFFICER

NAVEED GULZAR
DIRECTOR

ABID MEHMOOD
CHIEF EXECUTIVE OFFICER

31 March
2023

31 March
2024i) Transactions

Associated companies

Other related parties

Insurance premium
Expenses paid on behalf of associated company
Dividend paid

Loans received from/(repaid to) Chief Executive Officer,
Directors, Executives and Sponsors - Net
Remuneration paid to Chief Executive Oficer, Directors,
and Executives
Dividend paid to Chief Executive Oficer, Directors,
and Executives

15,280
449
159

16,190

65,522

7,252

-
-
-

5,214

32,601

-

15,287
484

-

11,489

63,629

-

-
175

-

6,772

21,210

-



D-MEDIA 0300-7909229


